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Independent Auditor's Report

To the Members of
VALUE 360 COMMUNICATIONS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financlal statements of VALUE 360 COMMUNICATIONS PRIVATE
LIMITED (‘the Company”). which comprise the balance sheet as at 31 March 2024, and the
statement of Profit and Loss and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significart accounting policies and other
explanatory information.

in our opinion and to the best of aur information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 ("the
Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March,
2024 and its loss and its cash flows for the year ended on that date.

Basi inion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditors Responsibilites for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Inf ation er than the ial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does rot cover the other information and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.




The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance of the Company
in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and design, implementation and maintenance
of adequate internai financial controls, that were operating eifectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a gaing concern, dieclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

nancial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and {o issue an
audilor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whethor due
lo fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence cbtained, whether a materia uncertainty exists
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over finandial reporting of the Company and the operating
effectiveness of such contrals, is not applicable to the Company

With respect to the other matters to be included in the Auditor's report in accordance
with the requiremants of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16)
is not required.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given ta
us:

The Company does not have any pending litigations which would impact on its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any maternial foreseeable losses.

There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief,
as disclosed in note 40(viii}{a) no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of
tunds) by the company to or in any other person(s) or entity(ies), including toreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persans or entities identified in any manner whatsoever by or on behaif of the
company (“Ultimate Bensficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that. to the best of it's knowledge and belief,
as disclosed in note 40(viii(b) no funds have been received by the company from
any person(s) or entity(ies). including foreign entities (‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

{c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The company has not dectared or paid any dividend during the year is in
accordance with section 123 of the Companies Act, 2013", Hence clause not
applicable.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
31 March 2024, which has a feature of recording audit trail {edit log} facility and the
same has operated throughout the year for all relevant transactions recorded in the




related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
il such aisclosures are inadequate, 1o modity our opinton. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements. including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. .

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable. related safeguards.

Report on er I and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 issued by the Central
Govemment of India in terms of section 143(11) of the Act (hereinafter referred to as the
“Order”) and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and explanations given to us, we
give in the "Annexure A" statement on the matters specified in paragraph 3 and 4 of the
Order.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper baoks of account as required by law have been kept by the
Company go far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
Flow dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

@) On the basis of the written representations received from the directors as on 31
March 2023 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the maintenance of accounts and other matters connected therewith,
reference is invited to paragraph 2(b) above on reporting under section 143(3) (b) of
the Act.

g) In our opinion, pursuant to the Notification dated 13 June 2017 of Ministry of
Corporate Affair, reporting under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013, with regard to the adequacy of the internal financial controls
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software except that the audit trail feature is not enabled on some tables at
application level for direct changes when using certain access right(s) and also for
certain changes made using administrative access right(s). Further, during the
course of our audit we did not come across any instance of the audit tral feature
being tampared with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
1 April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended 31 March 2024,

For M B Y & ASSOCIATES
Chartered Accountants

Bala Yadav
Partner
Membership No. 533776

Ptace :- Gurugram
Date : 16.09.2024

UDIN: 24622 76 BkAK o U6 3 |
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Annexure A referred to in Paragraph 8 (1) under the heading of “Report on Other Legal and
Regulatory Requirements” of our report of even date to the members of VALUE 360
COMMUNICATIONS PRIVATE LIMITED on the financial statements for the year ended 31 March

2024.
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(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars, inciuding
quantitative details and situation of Intangible assets.

According to information and explanations given to us, and on the basis of our examination
of the records of the Company, the property, plant and equipment have been physically
verified by the management at year end. No material discrepancies were noticed on such
verification.

As the company does not have any immovable property, this point is not applicable.
The Company has not revalued any ot its property, plant and equipment during the year.

According to the information and explanations given to us and on the basis of our
examination of the records ot the Company, no proceedings have been initiated or are
pending against the Company as at 31 March 2024 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

As there is no Inventory, this point is not applicable.

According to the information and explanations given to us the Company has not been
sanctioned working capital limits in excass of five crore rupees, in aggregate, from bank or
financial insiitution on the basis of security of current assets hence paragraph 3(ii){(b) of
the Order is not applicable to the Company.

According to the infomation and explanations given to us and on the basis of our
examination of the records of the Company, during the year the company has not provided
any loans, advances in the nature of loans, guarantees and securities. Hence, this clause
is not applicable to the company.

In respect of investment made during the year, the terms and conditions are prima facie
not prejudicial to the Company’s interest.

In respect of loans granted, the schedule of repayment of principal and payment of
interest  has been stipulated and the repayment of principal amounts and receipts of
interest has been regular as per stipulation.

According to the. information and explanations given to us and on the basis of our examination
of the records, the Company has not granted any loans or provided any guarantees or securities
to parties which are covered under section 185 of the Act. The Company has complied with the
provisions of section 186 of the Act in respect of grant of loans, making investments and

providing guarantees and securities, as applicable.
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x.  (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, reporting under clause 3(x)(a) of
the Order is not applicable.

b) According to the information provided and explanations given to us, and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly, reporling under clause 3(x)(b) of the
Order is not applicable.

xi. (a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance
of material fraud by the Company or on the Company, noticed or reported during the year,
nor have been informed of any such case by the Management.

(b} Dunng the year, no report under sub-section 12 ot Section 143 ot the Act has been filed in
Form ADT-4 as prescribed under rule 13 of the Companies (Audit and Auditors) Rules,
2014 with the Central Government, and up to the date of this report.

{c) According to the information provided and explanations given to us. and on the basis of our
examination of the records of the Company, the Company is not required to establish a
whistie blower mechanism.

xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable.

xiii. According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 188
of the Act, where applicable, and details of such transactions have been disclosed in the financial
statements as required by the applicable Accounting Standards. Further, as explained to us, the
provisions of Section 177 of the Act are not applicable to the Company.

xiv. In our opinion the Company is not required to have an internal audit system as per the provisions
of section 138 of the Companies Act, 2013. Accordingly, clause 3(xiv)(a) and 3(xiv)(b) of the order
is not apphcable.

xv. According to the records of the Company examined by us, and information and expianations given
to us, the Company has not entered into non-cash transactions with directors or persons
connected with them.

xvi. (3) In our opinion, the Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi){(a), {b} and (c) of the
Order is not applicable.

(b) In our opinion, the Company is not a core investment company (CIC) as defined in the
regulations made by the Reserve Bank of india and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii. According to the records of the Company examined by us, and information and explanations
given to us, the Company has not incurred cash losses during the financial year covered by our
audit and immediately preceding financial year.

under clause 3(xviii) of the Order is not applicable. ,,-_-f’
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xviii. There has been no resignation of the statutory auditors during m:‘and hence reporting
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The Company has not accepted any deposits or amounts which are deemed as deposits from
the public within the meaning of Sections 73 to 76 of the Act. Hence, reporting under clause 3(v)
of the Order is npt applicable.

According to the information and explanations given to us, the requirement of maintenance of
cost records prescribed by the Central Government under Section 148(1) of the Act is not
applicable to the Company.

According to the records of the Company, examined by us and information and explanations
given to us:

a) Undisputed statutory dues including goods and service tax, provident fund, employees’
state insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, have generally been
deposited regularly with the appropriate authorities. There are no undisputed amounts
payable in respect of aforesaid statutory dues outstanding as at 31 March 2024 for a
period of more than six months from the date they became payable.

b) The statutory dues amounting to Rs 549.78 Lacs are disputed on part the of company.

Name of the Statute Nature of Dues Yearto | Amountin | Forum in which the
which Lacs dispute is pending
related

Income Tax Act 1961 Addition in Income 2022-23 | 549.78 Appeal with
Commissioner
T — Income Tax. Delhi

viii.

ix,

According to the records of the Company examined by us and the information and explanations
given to us, there were no transactions related to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

a) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment
of loans ar other borrowings or in the payment of interest thereon to any lender.

b) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not been declared as willful
defaulter by any bank or financial institutians, government or any govemment authority or
lender

¢) In our opinion and according to the information and explanations given to us, the Company
has not obtained any term loans during the year hence reporting under clause 3(ix)(c) of
the Order is nol applicable.

d) According to the imormation and explanations given to us, and the procedures pertormed
by us, and on an overall examination of the financial statements of the Company, we report
that short term funds have not been used for long term purposes.

e) According to the information and explanations given to us the Company does not hold any
investment in any subsidiary, associate or joint venture as defined under the Companies
Act, 2013 during the year and accordingly reporting under clause 3 (ix)(e) and clause 3
(ix)(f) of the Order is not applicable to the Campany.

o 2



xix. According to the information and explanations given to us and on the basis of the financial ratios

disclosed in note 38 to the financial statement, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to
our altention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance asto the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

xx. According to the information and explanations given to us and on the basis of our audit
procedures, the provisions of section 135 ol ihe Companies Act 2013 reiated to the Corporate
Social Responsibility (CSR) are not applicable to the Company. Accordingly, reporting under
clause (xx) of the Order is not applicable for the year.

ForM B Y & ASSOCIATES

Chartered Accountants

Firm Registration Nurpfbmwm

T J‘ECH\\V

Bala Yadav
Partner

‘}@0‘30 Yed G_’\):}
S ;A

Membership Number 533776

Gurugram, 18 September 2024

UDIN: 245 77376 R KAMXoye 3/
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CIN- L2222200 2009PTEIBI4S56

Baiance sheat ax a2 31st Maich 2024

(AN aImnLets i PuBses in thausand uniess otherwise stated)

Note As at As at
No.
31st March 2024 315t March 2023
TQuis, snd waintities
Shareholders Funds
nxacodiomisn| 3 100.00 100.00
N aooand il 4 104916.13 69814.20
105016.13 69914.20
Non-zur:ent liabilities
ieog term Borrowings 5 140345.95 103716.19
Current Liabiities
i z.ébles 6
= Micro und Small Enters: ises 1227663 21348.16
22924.29 18571.46
s 7 53782.70 3473895
8 16893.84 24329.85
BRI Pigy iy 9 22577.21 18609.02
Total 373816.75 292227.82
Asset,
Ream s g ASSaLY
tese 0 Pant asd bouipatem S Intangible Assets
i . 10A 23519.03 5907 55
s tindar Developraant 108 26807.71
satoe T am 11 811832 511183
Dl Tax Astots (Net) 12 1236.40 89359
59681.45 11917.97
Forent Asoutg
Shigs< 1 =rm Lodis @nd Advances 13 135501.45 21855 88
i 20te, 14 3992507 60162.17
: 15 133243.92 138291 81
Joar il Agugs 16 5464.87
314135.30 280309.85
Tota: 373816.75 292227.82
Co porale iotormatian & Sigmificant accounting poiicies 1&2

Ins cionoeanyirg antes fora anintag -al part of these financial statements.

Ty the Dslante Sheet eiviied W oG jepuit of even date

For & on behalf of the Board of Directors
Value 360 Communications Pvt Ltd.

G

o

8213 Yaciay
ibarmes;
M Na 5337276

Place : New Deihi
Date: 16.09.2024
JDIN: 26533776BKAHXOAR3]

Kunal Kishore
Direcror
DIN : 00634724

Gaurav Patra
Director
DIN : 02551958



Yalue 360 Commurications Pvt Ltd.

CiN- U22222DL2009PTC 189466

Lratewieat of Prafit aod Luks fu the year anded 31st March 2024
iAf amiunts in fupres.in thousand unless atherwise stoted)

Nbpte For the year ended For the year.ended
— No. 31st March 2024 31st March 2023
! Incame
Fevenue from Operaticns 17 444488.29 421886.40
Ozhor Inzome 18 2047.44 1767.54
i1 Total Revenue 446535.73 4B3654.34
i Exgensey
iployer Banetit Cxpanse 19 217778.83 22212(.99
Finarce Lost 20 17087.53 15654.10
nzrketing and Business Promotion & online Platform Expenses 21 103814z 1572294
Wher f4panses 23 1223728.8R 177545,328
Digital Media & Ad Space & Onlire Platforim Campaign Expenses 22 13407.10 8657.84
zprocistion and Amartisation 10A 7994.02 1916.51,
¢ Tolal Experses 394872.77 451617.75
Y Profit/iLoss) before Tax 516572.96 32036.59
Tax Ewpense
- Current Tsx 16893.84 2301399
- Derenied Tax Expenses/{Income} -337.81 -8.15
Carites Yoar Tax 1315.86
Ji ProfitgiLacy) after Yox 35101.93 7714.89
Eamings per Equity Share (Face Value of Rs. 10 per Share} 24
Btic 3,510,193 771,489
Onuted 3,510,193 771,488
Cotporate information & Significant accounting policies 182

Thi acomeziying astes torm an integral part of these financial statermnents.

This s the Statement of Prafit 2nd Loss retarred to in our report of even date.

Far Vi B Y B ASSOCIATES
Chartered Arcounting
Fhts: 00229050

®lite  New Delhi
Cate 1609 2024
LGING 24533776BKAHXDA631

For & on behalf of the Board of Directors
Valise 360 Communications Pvt Ltd.

\ ot

Kunal Kishore
Director
DIN : 00634724

Gaurav Patra
Director
DIN : 02551958



VALUE 360 COMMUNICATIONS PVT. LTC.

CiN -U22222DL2009PTC189466

Statement of Cash Flows for tha year ended 31 March, 2024
(All amounts in Rupees in thousand unless otherwise stated)

Year ended Year ended
31-Mar-2024 31-Mar-2023
A.|Cash flow fram Operating activities
Profit before Tax 51,657.96 32,036.59
Adjustments for:
Depreciation and amortisation expense 7,994.02 1,916.51
Interest expense 17,087.53 15,654.10
Other Non operating Adjustments (221.36) -
Operating Profit before working capital changes 76,518.15 49,607.19
Ad]justments for:
(Inerease)/Decrease in trade and other receivables (416.97) (25,723.86)
Increase/(Decrease) in trade and other payables 17,293.24 5.83
Cash generated from Operations g 93,394,242 23,889.,16
Direct taxes paid {net) (32,135.43) 399.50
Net cash flow from/(used in) Operating activities (A} 651,259.00 24,288.66

B.|Cash flow from Investing activities
Purchase of property, plant and equipments including

capital advances (52,291.85) (4a58577)
loan & advances given/received (10,955.79) {1,700.00)
Rent security & others (34,884.20) (3,059.39)
Non Current Investment (3,006.48) -
Net cash flow from/(used in) investing activities (B) {101,038.33) (9,218.18)
C.|Cash flow from Financing activities
Proceeds from long term ioan 36,629.76 44,307.04
Interést paid (17,087.53) (15,654.10)
Net cash flow from/{used in) Financing activities (c) 19,542.23 28,652.94
Net Cash flow / (outflow) during the year {A+B+C) (20,237.10) 43,723.44
Cash and Cash equivalents at the beginning of the year 60,162.17 16,438.73
Cash and Cash equivalents at the end of the year 39,925.07 60,162.17
Add: Fixed deposits having maturity exceeding three months
Cash and Bank balances at the end of the year 39,925.07 60,162.17
Note:
1 Cash and Bank balances include the fallowing balance sheet amounts:
Particulars 31-Mar-24 31-Mar-23
Cash in hand 15,973.67 7,079.46
Balances with bank in current account 23,951.39 53,082.71
Cash and Bank balances at the end of the year 39,925.07 60,162.17

2 Previous year's figures are regrouped, rearranged or recast, wherever considered necessary to
conform to current year's classification.

As per our audit report of even date attached
For M B Y & Associates Onb f of the Board of Directors

Chartered Accountants
\AQ\"’WAN ? [

FRN - 0027805N 7, ! J

m‘iﬁ““

: Kdhal Kishore Gaurav Patra .
Bala Yadav o Director Director | ) )
Partner Din N0.00634724 Din N0.02551958 2 = ;
M.No. 533776 e

Place : New Delhi
Date : 16.09.2024



Val & 380 Communicatiais Pvt Ld

Cite U22222002' 0% 1894600

Vs 1g the Finaatil Statements fos the year enced 315t March 2024
g 4 CL0eS ' 12505903 Q10038 DINENWISE STUTid})

TR0t A infmin sl

on

A ULhe Company | vat incorporated incthe stage of Delti on Aprif 17, 2008, The Company is mainly In the business of PR services.

2 SIGNIFICANT ACCOUNTING POLICIES

22 Useof Faimates
Eooarra atiu st

rof it

i MatdRemsnt to make estimates and assumptions chal affect tho reposted amounts of assets and liabillties, on the
Gunt of revenue and expenses of the year. Difference botween the actual results and estimates are recognized in the

Al S Bt Leots pegquite
<0 SBLEMQAL Aand the report

AN ]

Lrasults are Ynoe s/raatenalized

LIRS Y AT and eouprents s the tost of an assats, orothar amount substituted for cost, less &3 estimaterd residual value

n} =ty phant and rquipments | oroviee ur written down value method as per the usetul fife prescribed in schedule §i to the Companics Act, 2013

< e oenprises GOl ol areperty. last and equipments that are not yet ready for their intended use at the reporting date.

o) a2 recopnized b i proratle that e future econdmic benelits that are attnbutabie 1o the assets will flow to the Company and cos: of the assets can be
engiile asse:s acquirzd arie messuind oninitial recogntion at cast and stated at cost kess accumulated amortisation ahd impairment Inss, if ary

Ll 126 AL & el devislip <t nzaered on development of irtangitie assets which are rol yet ready for intended use.

Y

s

Bairowis g Cosls
DT ke 208 bt atle o

SONERs Bs nn thi

Quasitinn Cr ¢i;
DERUITE

truction »f gua ifying assets Wl the time such assets are ready for intended use are capitalised as part of the cost of
tial perioc uf time ta get ready for its intended use All other borrowing casts are expensed in the period they occur

s oanet Aoapaali

2.5 Employs: Benciits
Shoit pia emgdeye benefits ace reopmized as an rapense ¢ the undiscounted amount in the profit and loss account of the year in which the related service is rendered

Accounting for tases ¢ incame
Carem Tax s doeraunad st s s ot gy 4015 in espadt o taxable Income for 1ae year as per the provisions of the Incame Tax Act, 1961.

Gediapecitac s, i spaned sobjert i tons derition of prudnnes in respect of deferred tas asset, on timing difference, being the dfference between taxable :ncome and
CETAINSRE SHTOMT TR ONGIRATE 51 0Ne pe NI and ore <apifnle ol Yeversal in ané of more subsequent sericds and measured UsIng enscied tax sates nd laws,

7 ¢ Wevenuu Recoznition

ORI IS PR
b feviomu

vE ity 1

atived “rom senvece relateg PR !

<4 35 3ndd wher tuch sewiees are completed / performed

> et Ot eyl s

£ ERDTUCE Tk Ng L0 32¢OuUnt amount outstanding and the sppricable interest rate

LLUF AR

ga ]

CVDUE e agnized G

“Asat31st March 204 Asat 315t March 2023
Number Amount Numeber Amount
ofshares P of shares
EQUITY AND LIABILITEES
Share Cagites
Authorised
[EATTITINN 7 (PR (- E R 11,000 110:00 11,000 110.5G
cennes ey @ R 1G] eack
11,000 110.00 13,000 110.00

fssued. Suhscribad & Paid up
D RS 16/~ eacii fuily oa1d Ly
Yires 0 Re NS oachk Willy poit on

10,000 100.00 10,000 0.10

10,000 100.00 10,000 0.10

Ma, Receifliatisn ol

hare Capital




Value 380 Communications Bt Ltd,

CIN- U122222002009PTC1894R6

Nates to the Finuncial Statements tar the year ended 315t March 2024
Tt emounts ip Qupees in thovsond unlass atherwise Lrated)

3lz) Letsils of shores hetd by shareholders nolding more than 5% of the aggregate shurds in 1he Company

As at 31st March 2024

Numb % holdin

As at 31st March 2023

of shares in the shares

Numb % holding
of shares in the shares

Equity Shares of Rs.10 each, fully paid up

Fuadi Kighore 3,400 34% 3,400 3%
ulgy Pat 3,400 34% 3,400 34%
FAarisha Chauhary 3200 2% 3,200 2%
0000 100% 10000 008
85 i fucordy of the Company, includiog its register ot sharehalders/members and other deelarations recgived from sharaholders fegarding bensficial
nIneet, aboye: shareholding réprespnis hoth legal and beneficial owrerships of skares.

3{d} DBerails of Promoters sh holding in the C

s at 15t April 2023 As at 315t March 2024 Parcentage
Number % holding Change Number % bolding Change dusing
of shares inthe shares of shares in the shares the yaar
£quily shares of Rs.10 each, fully paid up
haiial Kishore 3,400 3an ' 3400 34% ' 0%
Grusav Pairs 3,400 38% - 3,400 34% 2%
Niansha Cnaudhady 2,200 325 3,200 3% 0%
10,000 100% = 10,000 100% 0%




Vali2 386 (ommunications Pw Ltd.

CIN-UZ222211.204PTQIHIA66

Notes 1 the Flnancial Staternents far tha vear ended 31st March 2024
TAIL r iy 3 Kipees 7 (HGULLNE UniE 5 dragwiseistared;

- Eguily Shaey

Aultierized

g Latnes 11,000
N Gl ng the Year

Bakance avthe ¢nd 0f the Year 11,000

Ihsuesl, Subscribed and Fully paid up
i i vegining of hy vear
it s thares o' Rs LG each 10,000

Hakan* s a1 the end of the Year 10,000

Pretecence Shares

Authiiiged

AT

CuraR The rear
Balancc it the and of the Year
Issued, Subkihed and Fulty paid up

ring ¢f *he ~car -
sharesat By 10 rach

Gaka.e 9t Lhe knd ot the Year -

Rigivis preferenczs and resteictiins attached to vos ity shares and preference shares

1he ¢

TRt

110.00

110.00

100.00

100.00

10,000
1.000

11,000

10,000

10,000

100.00
10.00

110.00

100.00

100.00

Lty Mas ene das: of wquity share ¢nd tne ¢lass of preference share havieg a par value of Rs 10 per share for each class. Each holder of Equity shares i
a per chare with & rish: to mcsve per share dividend declared by the Company.

Ir the ot of liquidation of the Carmpany, tha hetders of Equity shares will be antitled to recaive mmaining assets of the Company, after distribirtion of all preferential

Wi The Gianhasion will B iy proparion 1o the numiter of Equity shares held by the shareholders.




Vajue 360 Communications Pvt Ltd,

CIN- U22222D12009PTC289466

Notes to the Financial Statements for the year ended 31st March 2024
(Al amsenats in Runees in thousand uriess otherwise stated)

As at As at
31st March 2024 315t March 2023
4 fesnrves and Surplus
Surpius / (Deficit) in the Statement of Profit & Loss:
i3 a1 the bepinning of the year 69814.20 £2099.32
i far the year transfarrnd from Statement of Profit & Loss 35101.83 771489
e for Aparopriation 104916 13 63814.20
ARpICpN3UGT
Balance at the end of the year 104916.13 69814.20
Talal Reserves and Surplus 104916.13 69814.20
5 Non-current liabilities
1629527
: 971279 28985.23
S Loan farm NBFC 12212 47187.34
Papkors Pr Plus Communicatians Private limited 2621578 2756362
140345.95 103716.19
& Trade Payables
Undisputed dues-
Dues o vicro small anc medium enterprises® 12276.63 21348 16
Otrar. 22924.2% 19571.46
Disputed dues
Gues w10 small anc imedium enterosises®
Maers
3520091 4?919.61
Trade payables ageing schedule as at 31 March 2024
Outstanding for following periods from due date of payment
Particulars Less than 1 year 1.2 years 2-3years  More than 3 years Total
it Undisputed MSME 9994 34 2282.29 12276:63
4y Undispured others 13671.82 8621 78 565:15 6554 22924.29
fi) Disputed Dues - MSME
twy Disputed Dues - Others
Total 23666:168 10904 07 35200.91
Trade payables ageing schedule as at 31 March 2023
Outstanding for following periods from dus date of payment
. Total
Particalars Less than 1 year 1-2 years 2-3ysars More than 3 years
fir Undisputed MSME 20,435.08 913.08 21,348.16
(e Vnthsputed otners 16.410.27 3,161.18 19,571.46
(i3 Disgu'ed Oues - MCME
1ivj Disputed Dues - Ohers
fotal 20435.08 4074.26 40919.61
¥ Cghdr Crevag Liabibting
Staruto ; sues Pavobie
Saretory rermnnees {Conributions t #F gnd ESIC, withholding Taxes, Excise Duty, VAT, Service Tax, etc.j 34943.54 13600.44



20Ty st ity natare) 100.00 100.00

Salar, Poyable 17129139 20624.15
Een payab e 35000 250.00
AQVanCE Ve e fror parhy 1259.78 164.36

her fxpeases Payabie

53782.70 34738.95
Shart-Term iguisions
Proccies 1o lax 16893.84 24329.85
1689384 24329.85
Long-Yirm Provisions
Hatuity i8753.04 1613118
10t hrmzat b 382417 247784
22571.21 18609.02
Notes : Stututory remittances (Cantributions to PF and ESIC, Withholding Taxes, Excise Outy, VAT,
Service Tax, ete,)
u
4081.37 3273.2%
3173 17,08
2077.31 621,21
1512.08 663.93
238156 56598
22347.04 839,97
584.30 33.00
i 1918.16 28.02

TOTAL 34943.54 13600.44
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Valuc 260 Cermunicstiong Pyt Ltd
CiN- 0222220L2009PTCIR9466
Neteste te mnanaal Statements for the year ended 315t March 2024

X

4

otti o oh B o thousnd uotess atherwise stated)

14

Nar-Lursant Assets

Tadal

Lateregtt e N

[T ot
[RAISCE R

Current fssets

fLires Cuts

Livdia ¢

0 2. 24

14 (ash and Cash kquivalents

1%

Irari Recelvables

5

{2 acees iy

As at As at
31st March 2024 31st March 2023
Nor cursest investments
investment in unguoted shares
AN UG Pyt ted 19160 share) 5011.83 501183
“uhe Feraztiinment P j e 9 96 &) 100.50 100.00
Aditel Eu G 1221 Con ety converhite preference shares ) 3006.48
£2118,.22 531123
Aggregaty amount of unquoted investments 8118.32 5111.83
Agpregats ameunt of guoted investments
s (Met)
ATV AG LIS G ard Bock depreciation 898.59 898.59
898.59 894.58
Short-Term Laans and Advances
feonsidered ood, aniess stated athenmse]
SVbarces ta Some i Coieitainment Pvr (td 32810.78 3281078
i nd Advanees 1a drie tnteactive S lid 12655.79 1700.00
ALY snindf 125.00 125.00
0.00
10826.00 108260
943.38 84338
6446.30 740.46
28678.95 .90
. 107
- 131536
10874.74 33892.73
32140.49 0,00
135501.45 81855.88
Coyrent Accountg 23951.39 53082.71
Zash-n-karnc 15973.67 7079.4¢6
nprest Acearnit
39925.07 60162.17
Sraeenl pes . iatid Qi ward
L 133243 92 133291.81
133243.92 138291.81

rads vusivables ageing

[as <131 March. 2024

Partiztilars

l W Bligpittadd rade

Onsidetes |

Not Dus |

Qutstanding for following periods from due date of pay

nent

Less than 6| 6 months-1 year 1-2 years 2-3 years more thanh 3 years
__months
4%130 86 13374.38 21791.17 8195.42 41752.09

i
|
|
|




Value 360 Communications Pvt Ltd.

CIN- 1122222002009PT¢ 189466

Notes to the Hnancial Statements tor the vear entied 31st March 2024
A Omrasmts in Rugniv in tiousond unless otheranse staled)

For the year ended For the year ended
31st March 2024 31st March 2023
17 Revenue from Operations
Sutr ol Sarvicis 444438,29 481886.40
444438.29 481486:40
18 Other income
) . . , . 1053.05 418.69
Nes 2410 o6 foreign currency transaciinns ¢nd translation {other than considered as finance
Caai;
Other pon-operating income {riet of expenses directly attributahle to such 994.39 1349.25
intomaj
2047.44 1767.94
1% kmployes Benefit Expense
188772.81 196106.432
17200.00 22200,00
@ Provident and Gibier funcs 5006 56 470%,37
vt salf 4622 84 5050.78
199.58 128.61
1917.05 2955.80
217778.83 232120.99
20 Finsnoe Cost
Inte TEpEnie o
sintarestun defayed 7 deengd payineni of ncome tax and tax deducton at source 1854,03 470513
Gty Borrowing casts induding hank chasges 15233.50 10948.96
17087.53 15654.10
73 Markitiog and Busioess Promotion & online Platform Expenses
P Promolinn Exo B0.56 8730.21
mis Lentsnce\Sponsorshup \Pramoties Exg 10300.85 £5321.73
1038141 15721.94
22 Digital Media & Ad Spare & Online Platform Campaign Expenses .
Share Chat'y Campaigy Exproses 335.50
Gacgie Campalge Expon.es 5i67.16 3722
bacotimok Uzm hds Expanses 7967.57 49206.61
Qther- 7i¢ 2354.79
Add Space Expr 2582.09
19407.10 8657.84
23 Other Expenses 152017.39 N
Bad Debrs 234.475
Canviyncr, Nl & Traveling Experses 16853.03 25315.92
Lar Rynir g und Maintenance EXpenges 2431.95 1571.24
DOfGLION | L0enses
L Gt eaton Dxperns 1110.07 830,09
Freht Whitergd | ipenses 1156.72 2?‘:7.68
Lampiter Fiening B Mainienancs Expenues 346.02 1618 38
rfulencer I 8679.37 210,00
Donstion fxpenses 108.00
Diwal Expan.es 371.30 21B8.37
tnai Subchion Expenses 975.06
406B.88 3474.02

tlectr city Txpensay



Valie 260 Commumcations Pt Lid
CIN-U22222 DLI]DDQPTCISQ‘GE

Notes 1o the Financial $taterents fur the year viided 315t March 2024

fAli amaents i Rupees in thousand uniass atheraise stated)

Asat as at
315t March 2024 31st Marrch 2023
i) snuted fade ! - = -
recesanles ﬁ.onsbderedi
doutfil
e {
ot | 13374.38 8195.42 41752.09|

Trade receivables agein

|As at 31 March, 2023

Qutstanding for following periods from due date of payment

]Parﬁcuiars 6 months-1 year 2-3 years more than 3 years
i Cndisputed frade | 1453022 35,548.52 =
IrEcevanies —
nsadered god
aisputa trade -

(00 CL7 ] 20 S—
lnansseed doubtful |
li 1) Cispatad rade j e
}recewa‘ consider2d

oo —_—
vy Dnsputed trade - - ]
[regsasiiise - consider2d
| ittt
[Tota 14,530.22 35,649 .

16 Other Current Assers
impraat 4/C 3464.87 -
TOTAL 5464.87 -
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Va'ue %60 Communications Py Ltd,

Cite U222221502009PTCAB94606

Noizs (o she Finanoial Statements for the year ended 31st March 2024
S anasunts g Rupees i thousantd unless othenwise stated)

2% Relared Pary Disclosures

Kay Management Porsonnel
runst Fshore, Uisctor tAppeinted we b 17th Aprit 2009:
Soneme s Bare, Duestny CAppcintad wo e £ 17ih April 2009
Ralvisna Chaudhae,, Dirsctor {Apnointed w e £ 03rd May 2013
f2i  “umoiary of Reiatzd Party Transactions

Pasticutars

Key Management Personnel

i For the year ended For the year ended
- — B 315t March 2024 31st March 2023
|
! lransatlions
Iirecne s Remuner stion 17200.00 22200.00
i e D.00, 0.00
i 0.00 0.00)
isatanee Omtstanding
oy 0.00| 0.00

{6

Transactions which are more than 10% of the total transactions of the same type during the year as follows:

! Parsicul For the year ended For the year ended
r
arvieutars 315t March 2024 315t March 2023

1 R e M i i

Girwitor's Remunesazion
lxural vivhore 5850.00 7800.00
© oty Patra 5400.00 6600.00
,iv‘s.:n vishia Chaudbary $850.0¢ 7800.00
|
[Laan Res lwed
[Zanur gy Poatrs 0.00 0.00
|Lzan Repaid

Gatrsy Patra 0.00 0.00
!Ea!ance Payable
i:« fsnoee .00 C.00
s ot 0.0c 0.00
T st haughar 0.00 .00
Unsecured Loans received

Supb v e Plur Compwinicaiions Private Limited 1597.84 32524.33
|trsecured Loans Paid

e PR € Cenkinie gienc Breaare |imited 250.00 16997 9

Mote The above sa figures see based on the records as maintained hy the Company and as certified by the management.




Value 360 Communications P\t Lzd.
CIR-122222D12009PTC 189366

Nores o the Financial Statements for the year anded 31st March 2024
fupreg s thouseedd unless otherwise stated)

(6T anstmints in

For the year ended For the year endad
31st March 2024 31st March 2023
frta anencal Lapensey, 501.40 6062 18
tERpe . 1409.80 1963.47
znce Expen: 219.13
41931
638.17 1625.03
4B5.00
546.85 707.90
i Books ¢t Foriodicals Expoenses 474.19 1633.41
<ir & Maintenancs Dapenses 4025.54 10844 01
w0NSes 052
¥aenses 105.00 368.00
cuner Eeperivey 132.86 219.67
<« {{penzAs 26263.63 41547.1a
1y Exprnugy 305.60 $19.82
NICIVINSIN 6602.44 17293 28
24415.54 18086.56
(TR S A P AVEEN 2794.65 2475.37
Sofveare Subscrintion Cha:zes Expensas 514.9%
She © & Exeess Expensay 2.12 125
el bipenses 9238.29 20523.04
Lenguiagy Iranslétion Expensas 2182.17 2619.22
VEALTCF {xpanse. 1912 87 2736 154
5 250.00 250.00
2108 92 5E577.38
399.31 3§93.03
12222883 177546.38
Auditor’s Remuneration {eacluding spplicable taxes)
A avdita
Stabitgy Jende Fan 250 00 250.0C
250.00 250.00
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ites 20 shve inancial Statemants for the yeat ende 315 Masch 2024
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” (i 1) w55 i, n g compang (MG a5 de'ined in the Sonaal Instraglions respect of Agecunting Siandants Spociher unde- Saction 133 of the Aws. read
o TEo wainyi s smatamregap gope 4 a2 4 the Carepanies 3c 213
9
Ul e Caaba gt Cemss 45 6 Ml
an R Qly; av iy | fians v ke smnac s v Brencal PO,
BT Dl e ML 0 g Gerivalive Cveils v which thers weee any material foreseqahy: Inwes
37 a8 ¥ Y 30020N 22 6 ahe Ware Serall ang W am: Enterprises Devesopren: IMSKIEG) At 2006 100 2 Yol enided 315t March 2092 sing
. For the year eoded For tha yaar ended
) Particubnis : 3 2
| 3l Whuich 2024 3t4t March 2033
|
N Mt U il i B A, 30
fTvr R T P RUT S rarae Kwron g v v = ey Vo1t il 1] Ve dindarmtd o o -
: 30 Mol id el . Lyl ©F B30 i ek ey iyt fodie s have Beon anid, ki
! ey S el o cach acepoiting yer " o =
W FOAT LT e ] Bwa e RV IN e s ey « unsil el cate vy - J
: et I e g A .. S
st et doang e
Sunungy i Foreign Cureencq jop awruul basis)
- ——
Forthe year ended For the year ended
| Enwiicofaes 310 March 2024 25t March 2023
| |
AR LR L2,
{ |
i == - EETPET] TR
[ weprrdibare 0 bordign Currency {an acirusi boais}
For b yedronded Foz the year=nded|
Particulars 316t March 2024 318t Niech 3023
|
= = S —
1Az
[BLH
} SE—— T A _ 136613
3

For & ap behat of the Boart of Directors

ke (o Hohall ot
LN Ry BRSNS

SR AL s ]

b vankae Gaurav Patra
{Pactnary Director
DIN: 02551938

B Ne 5337

Piame Delly
Draly  JG.E9.2024
VDIK 235337 763K AHX0AE3L



V& e 380 £ ommuaications Pyt Ltd.

CIN L22222DL2009PTC1BEASE

Notes to the financial Statements for the year ended 31st March 2024
TAi st e Rupee: ng theasend unless viheowise stated)

265 Addiional Regillatory intormation

(it ~ Title dreds of immovable properties not held in name of Company

gy

Lo gorsi'y ok any isnmovaebie propert es dusing the year

li}  Details of Benami Proverty held
4 s doeset bel) iy benamip:

pierly dunng the yeas,

fitis  ielationship with Strurk OF Companies

Campunyioesn't have Gny tranvactions with Companies struck off under Seciion 248 of Companies Act, 2013 or Section 560 of Companies Act,

(ivj Dlutosure of ratlos

[ nane 1 Numentor [ Denom £Y2023-24 | FY2022-23 | %varlance | Reasan for variance
| Due 1o increase in Trade
! ! . T Payable & Decresse in
Currenm ratio Current zseats Current liabilities 2.97 2.80 5.83% yable -
Cash & Cash Equivalent
Tefib e amign 4 wisthy Burrovings Shaieho'ders fund 1.34 1.48 9.91% Due to repaymert of Loan
| Bairowings repayment
Lt sieng tarnings belore intzrest | done during the yeac
Lo sl N ey 1083.92 250.34 432.98% | Due ta repaymert of Loan
st ralio tax 27d depreciation including interest
compGnent on same
- o - Due to increase ir:
Hln G agquity i L .
; | Shatcholders fund 0.33 €11 203% experises relating to
! Ll =
! N = & t Operational Cost
Vs sur g turnnuer i
| e . v [ Lo of gonds seid : Average inventory NA H.A, NA N.A
!. ) | scenable | I Sverage frade Due 1o Increase in Crecit
I & -
| ) . tiet ainaal treditsale N 327 6.97 53.00% |Sales during the year
ot ralio recelvables
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M.B.Y & ASSOCIATES

Chartered Accountants
617,68™ Floor, ILD Trade Center, Sohna Road, Sector 47
y _/ Gurgaon-122018 Haryana
_______Phone: 9911141664, E-Mail: cabalayadav@gmail.com

Independent Auditor's Report on Consolidated Financial Statements

To the Members of
Value 360 Communications Private Limited

1. infon
n have audited the accompanying consolidated financial statements of Value 360 Communications Private
Limited (the Company' or ‘the Holding Company or “the Parent Company’) and its subsidiaries (Popkorn PR Plus
communications Pvt. Ltd and Smarttube Entertainment Pvt. Ltd) and a jointly control entity, which comprise the
consolidated batance sheet as at 31 March 2024, the consolidated statement of profit and loss and the consolidated
statement of cash flows for the year then ended and notes to the consolidated financial statements including a

summary of the significant accounting policies and other explanatory information (herein after referred to as
“consalidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of

the consolidated state of affairs of the Group as at 31 March 2024, and their consolidated loss and the consolidated
cash flows for the year ended on that date.

2. Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs)
prescribed under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAl) together with the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained is sufficient and appropriate to provide a basis for our audit opinion.

3. Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other information comprises

the information included in the Directors’ Report including the Annexures to Directors’ Report but does not include the
consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the cansolidated financial statements,
identified above and, in doing so, consider whether the other
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. If based on the work we have performed, we conclude that there is a material misstatement of this other
information we are required to report the fact. We have nothing to report in this regard.

our responsibility is to read the other information
information is materially inconsistent with the

4. Management’s responsibility for the consolidated financial statements
The Holding Company's Board of Directors is responsible for the preparation and presentation of these consolidated
financial statements in terms of the requirements

of the Act that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the Group in accordance with the
accounting principles generally accepted in India, including the Accounting Standards prescribed under Section 133
of the Act.

The respective Board of Directors of the companles and management of jointly control entity included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other imegularities; selection and
application of appropriate accounting policies; making judgments angreRiiAteg that are reasonable and prudent: and




daslgp. implementation and maintenance of adequate intemal financial controls, that were operating effectively for

&nsunng the accuracy and completeness of the accounting records, reievant to the preparation and presentation of

d&mﬁode::anclgl st:;nmenlsmatgive a true and fair view and are free from material misstatement, whether
r, which have been used for the ose of ration of the consolidated financi

the Directors of the Holding Company, as afomaid.purp o T statements 7

in prpparing the consolidated financial statements, respective Board of Directors of the companies and management
of jointly controlied entity included in the Group are responsible for assessing the ability of the Group to continue as a
going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of
aocounl.:ng unless management either intends to liquidate the Group or to cease operations, or has no realistic
altemnative but to do so. The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s responsiblility for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due fo fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when It exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

misstatement of the consolidated financial statements, whether due to
procedures responsive to those risks, and obtain audit evidence that is

for our opinion. The risk of not detecting a material misstatement
rgery, intentional

s Identify and assess the risks of material
fraud or ervor, design and perform audit

sufficient and appropriate to provide a basis
resulting from fraud is higher than for one resulting from error, as fraud may invoive collusion, fol

omissions, misrepresentatians, or the override of internal control.

« Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate In the circumstances. Under section 143(3)(i) of the Act, we are aiso responsible for expressing ouf
opinion on whether the Holding Company has adequate internal financial controls system with reference to

. financial statement in place and the operating effectiveness of such controls.
« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of managemént's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group t0 continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the relaled disclosures in the
consolidated financial statements or, if such disclosures are inadéquate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Group to cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the consolidated ﬁnancial' statements, inciuding the
disclosures, and whether the consolidated financial statements represent the underiying transactions and events in

a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the consalidated financial statements. We aﬂe‘reaponsible for the
direction, supervision and performance of the audit of the financial statements of such entities included in the
consolidated financial statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion.

We communicate with those charged with govemance of the Holding Company and such other entities inciuded in the

consolidated financial statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in intemnal

control that we identify during our audit.

—_




We .also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and ather matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

. Report on other Legal and Regulatory requirements

a)

b)

©)

d)

e)

9)

h)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the aforesaid consolidated financial statements;

In our opinion, proper books of account as required by law relating to the preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those books and
the reports of the other auditors;

The consolidated balance sheet, the consolidated statement of profit and loss and the consolidated statement of
cash flows dealt with by this Report are in agreement with the relevant books of account maintained for the

purpose of preparation of the consolidated financial statements;

In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified
under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules 2014,

On the basis of the written representations received from the directors of the Holding Company as on 31 March
2024 taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors
of its subsidiaries incorporated in India, none of the Directors of the Group companies incorporated in India is
disqualified as on 31 March 2024 from being appointed as a Director in terms of Section 164(2) of the Act;

With respect to other matters to be included in the Auditor's Report in accordance with the requirements of the
section 197 (16) of the Act as amended:

In our opinion and to the best of our information and accordlngtomee:q:lanaﬁonglwentous.lhoHoldhg
Company and its subsidiaries being private companies, section 197 of the Act elated to managerial remuneration

is not applicable.

With respect to the adequacy of the internal financial controle over financial reporting and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B",

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us:

i.  The Group did not have any pending litigation which would impact the consolidated financial position of the
Group, g

i. The Group did not have any long-term contracts including derivative contracts having any material
foreseeable losses; and

iil. Thmnmnoanmstareqﬂradtobetmnafem,tomelnvnnorEducaﬂonandProtacﬂonFundhythe
Holding Company and its subsidiary companies incorporated in india.

iv. (a) The Management has represented that, to the best of its knowledge and belief, other than as disclosed

in the consolldated financial statements, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or Invested (sither from borrowed funds or share premium or any other
sources or kind of funds) by the Holding Company or its subsidiary companies to or in any other person or
entity, including foreign entity (“Intermediariea”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or Indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company or its subsidiary companies
‘("Ultimate Beneficlaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficlaries;

]




(b) The M

ccznsolidategr;i:izﬂ;g?ts:‘?s represented, that, to the best of its knowledge and belief as disclosed in the
- Ha Iﬂmﬁant«s, no funds (which are material either individually or in the aggregate) have
forwign aniy ("Ftylndie ;dll}g Fompany or its subsidiary companies from any person or entity, including
Hakding Comiean ng artte§ ), with the upderslandlng, whether recorded in writing or otherwise, that the
e S estitiy or its .subsrdiary companies shall, whether, directly or indirectly, lend or invest in other
Skl es identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate

aries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

gf) Based on the _audit procedures that have been considered reasonable and appropriate in the
;rgtlmstances. notrllng has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

v. No dl\fidend has been declared or paid by the Holding Company and its subsidiary companies during the
financial year covered by our audit and the immediately preceding financial year.

i. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edil log) facility is applicable to the Company and
the same has operated throughout the year for all relevant Transactions recorded in the software. Further. During
the course of our audit we did not come across any instance of audit trail feature being tampered with.

Annexure - A to the Independent Auditor's Report

Report on the Intemmal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”) as referred to in paragraph 6(ll){(g) under “Report on Other Legal and Regulatory
requirements” of our report of even date to the members of Value 360 Communications Private Limited on
the consolidated financial statements for the year ended 31 March 2024

We have audited the intemal financial controls over financial reporting of Value 360 Communications Private
Limited Private Limited (“the Company” or “the Holding Company”) and its subsidiary companies, incorporated in
India as of 31 March 2024, in conjunction with our audit of the consolidated financial statements of the Company for
the year ended on that date.

Management’s Responsibility for internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies Incorporated in India, are
responsible for establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Actountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company'’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility
Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Holding

Company and its subsidiary companies incorporated in India, based on our audit, We conducted our audit in
accordance with the Guidance Note on “Audit of Internal Financial Controls over Financial Reporting” (the *Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
issued by ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effactiveness. Our audit of internal financial controls over
financlal reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the consoli qnancial statements, whether due to fraud or

eror,




We believe that the '
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified

Meaning of Intemal Financial Controls over Financial Reporting

:;;:g?nznﬁem:;::::rﬁnﬂc?l control over financial reporting is a process designed fo provide reasonable assurance
soriEance A ity nancial reporting and th'e graparation of financial statements for external purposes in
il includesg;nera“y accepted accounting principles. A company's internal financial control over financial
dotal ose policles and procedures that (1) pertain to the maintenance of records that, in reasonable

il, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with general!y accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Intemal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due ta efror or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control aver financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For MBY & ASSOCIATES
Chartered Accountants

FRN- 0022905N

CA BALA YADAV
Partner
M.NO-533776
UDIN- 24C22 776 B EAH YW EOZY
Place- Gurugram

Date-28-09-2024




Value 360 Communications Pvt Ltd.
CIN- U22222DL2009PTC189466

Consolidated Balance Sheet as at 31st March 2024
{All amounts in Rupees in thousand unless otherwise stated)

Equity and Liabilities
Shareholders’ Funds
Share Capital
Reserves and Surplus

Minority Investment

Non-current liabilities
Long-term borrowings

Current Liabilities
Trade Payables

- dues to Micro and Small Enterprises

- dues to Others

Other Current Liabilities

Short-Term Provisions

Long-Trem Provisions
Total

Assets

Non-Current Assets

Property, Plant and Equipment & Intangible Assets

- Property, Plant and Equipment

- Intangible Assets Under Development

“Intangible asset (Goodwill)
Non- current Investmeant

Deferred Tax Assets (Net)

Current Assets
Short-Term Loans and Advances
Cash and Cash Equivalents
Trade Receivables
Other Current Asset

Total

Corporate information & Significant accounting policies

The accompanying notes form an integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date.

For M B Y & ASSOCIATES

Bala Yadav
(Partner)
M.No, 533776

Place : New Delhi
Date : 28.09.2024

UBINI-2 452337 6RKA Hywgo2Yy

NoteNo.

10A
108

11

12

13
14
15
16

1&2

As at

31st March 2024

100.00
113037.99
113137.99

2343.90

143212.86

13340.00
24763.98
60594.64
18837.47
22577.21

398808.04

2372581
26807.71
25682.62

3006.48

1292.49
80515.12

111270.04
55980.63
145577.38
5464.87

318292.92

398808.04

As at

31st March 2023

100.00
73443.94
73543.94

1897.53

104941.83

21862.83
20460.94
39114.02
25454.38
18609.02

(30388450

6059.74
25682.62

1286.04
33028.40

54399.90

62323.40
156132.80
272856.10

305884.50

For & on behalf of the Board of Directors
Value 360 Communications Pvt Ltd.

AT
S
al Kishore Gaurav Patra
btremor Director
DIN : 00634724 DIN : 02551958



Value 360 Communications Pvt Ltd.

CIN- U22222DL2009PTC189466

Consolidated Statement of Profit and Loss for the year ended 31st March 2024
(All amounts in Rupees in thousand unless otherwise stated)

Note For the. yea; ended

For the ve;r

ended
No. 31st March 2024  31st March 2023
| Income
Revenue from Operations 17 509827.64 521637.52
Other Income 18 2048.78 1776.61
Il Total Revenue  511876.42 523414.13
Il Expenses
Employee Benefit Expense 19 239539.27 249589.26
Finance Cost 20 21701.33 20555.76
Marketing and Business Promotion & online Platform Expenses 21 12309.15 19725.32
Other Expenses 23 149902.21 187329.5%
Digital Media & Ad Space & Online Platform Campaign Expenses 22 21609.81 8657.84
Depreciation and Amortisation 10A 8028.23 1959.35
IV Total Expenses ' 453090.00 487817.11
V  Profit/(Loss) before Tax . 58?‘3@5.42 3559?..02:
Tax Expense
- Current Tax 18752.47 24056.02
- Deferred Tax Expense/(Income) -6.46 -16.29
- Earlier Year Tax 1315.86
VI Profit/(Loss) after Tax 40040.41 10241.43
Earnings per Equity Share (Face Value of Rs. 10 per Share) 24
- Basic 4,004.04 1,024.14
- Diluted 4,004.04 1,024.14
Corporate information & Significant accounting policies 1&2
The accompanying notes form an integral part of these financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.
For M B Y & ASSOCIATES For & on behalf of the Board of Directors
Chartered Accountants Value 360 Communications Pvt Ltd.
FRN: 0022905N
£ (\’37-‘, "
‘ P
¥ s

&Yadav " Kunal Kishore

(Partner) Director
M.No. 533776 DIN : 00634724

Place : New Delhi
Date : 28.08.2024
VBN ~245233F6BKRHYW602 Y

Gaurav Patra
Director
DIN : 02551958



VALUE 360 COMMUNICATIONS PVT.LTD.
Statement of Consolidated Cash Flows for th
CIN NO.UZZZZZDMOOQPTCIS%MGS

{All amounts in Rupees in thousand unfess otherwise stated)

e year ended 31 March, 2024

Cash and Bank balances at the end of the year

Particular Year ended Year ended
: 31-Mar-2024 31-Mar-2023
Cash flow from Operating activities
Profi
: it before Tax 58786.42 35597.01
Adjustments for: 5 S
:Depreciation and amortisation expense 8028.23 1959.34
nterle.st expense 21701.33 20555.76
Provision made for tax & others (226.36) 5
Operating Profit before werking capital changes 88289.62 58112.12
Adjustments for:
(Increase)/Decrease in trade and other receivables 5090.57 (36601.54)
Increase/(Decrease) in trade and other payables 21236.50 70.18
Cash generated from Operations 114616.69 21580.75
Direct taxes paid (net) (36402.03) {1942.53)
Net cash fiow from/{used in) Operating activities A 78214.66 19638.21
Cash flow from Investing activities
Purchase of property, plant and equipments including capital advances (52280.65) (4467.27)
loan & advances given/received (8260.11) (3490.00)
Rent security & others (34884.20) {3059.39)
Non Current Investment (3006.48) =
Net cash flow from/{used in) Investing activities B8 (58431.45) (11016.68)
Cash flow from Financing activities
Proceeds from long term loan 35575.35 562695
Interest paid (21701.33) (20555.76}
Net cash flow from/{used in) Financing activities C 13874.02 35713.81
37
Net Cash flow / {outflow) during the year A+B+C (6342.77) 443353
. 17988.03
. he beei of the vear 62323.40
Cash and Cash equivalents at the beginning y f— 62323.40

As per our audit repart of even date attached.
For M B Y & Associates

Chartered Accountants

FRN - 0022905N

Bala Yadav
Partner

M.No. 533776
Place : New Delhi
Date : 28.09.2024

nal Kishore
Director
Din N0.00634724

If of the Board of Directors

e

el

\\rf\““‘“

Gaurav Patra
Director
Din No.02551958



Value 360 Communications Pvt Ltd.
CIN- U22222DL2009PTC189466

Notes forming part of the consolidated financial statements for the year ended March 31,2024
{All amounts in Rupees in thousand unless otherwise stated)

1

21

22

23
a)

b)

c)
d)

e)

24

2.5

2.6

2.7

Corporate Information

Value 360 Communications Pvt Ltd ("the Company”) was incorporated in the state of Delhi on April 17, 2009. The Campany is mainly in the
business of PR services.

IGNIFICANT ACCOUNTIN CIES

Basis of Preparation of Financial Statements

"These consolidated financial statements have been preparsd under the historical cost convention on going concern basis in accordance with
the Generally Accepted Accounting Principles in India (Indian GAAP). GAAP comprises mandatory accounting standards as prescribed under
Section 133 of the Companies Act, 2013 (Act) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the
extent notified). The consolidated financial statements have been prepared on accrual basis and under the historical cost convention, The
accounting policies adopted in the preparation of the financial statements are consistent with those of previous year.

The financial statements are presented in Indian rupees unless otherwise stated with values rounded to nearest Thousand, except otherwise stated.
Zero '0' denotes amount less than Rs 500.

Principles of Consolidation

The Consolidated Financial Statements (CFS) relate to VALUE 360 COMMUNICATIONS PVT. LTD and its subsidiaries Smartube
Entertainment Private Limited and Popkorn PR plus communication Pvt Ltd

The consolidation of financial statements of the holding company and its subsidiary is done to the extent possible on a line-by-line basis by
adding together like items of assets, liabilities, income and expenses. All significant intra-group transactions, unrealized inter-company profits
and balances have been eliminated in the process of consaclidation.

The CFS are prepared using uniform accounting policies for transactions and other events in similar circumstances.
The CFS Includes the Financial Statements of the holding company and its following subsidiaries

1- Smartube Entertainment Private Limited, (99.99% Share)

2- Popkorn PR plus communication Pvt Ltd (91% Share)

Use of Estimates

The preparation of financial statements requires the management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, on the date of the financial statements and the reported amount of revenue and expenses of the year. Difference
between the actual results and estimates are recognized in the period in which the results are known/materialized.

Depreciation / Amortization

Depreciable amount for property, plant and equipments is the cost of an assets, or other amount substituted for cost, less its estimated
residual value

Depreciation on property, plant and equipments is provided on written down value method as per the useful life prescribed in schedule Il to the
Companies Act, 2013.

Capital work in progress comprises cost of property, plant and equipments that are not yet ready for their intended use at the reporting date.
Intangible assets are recognized if it is probable that the future economic benefits that are attributable to the assets will fiow to the Company
and cost of the assets can be measured reliably. Intangible assets acquired are measured on initial recognition at cost and stated at cost less
accumulated amortisation and impairment loss, if any.

Intangible assets under development comprises cost incurred on development of intangible assets which are not yet ready for intended use.

Borrowing Costs

Borrowing costs attributable to the acquisition or construction of qualifying assets till the time such assets are ready for intended use are
capitalised as part of the cost of the asset. A qualify assets is one that takes a substantial period of time to get ready for its intended use. All
other borrowing costs are expensed in the period they occur.

Employee Benefits
Short-term employee benefits are recognized as an expense at the undiscounted amount in the profit and loss account of the year in which the related
service is rendered

Accounting for taxes on income

Current Tax is determined as the amount of tax payable in respect of taxable income for the year as per the provisions of the Income Tax Act,
1961.

Deferred tax is recognized, subject to consideration of prudence in respect of deferred tax asset, on timing difference, being the difference
between taxable income and accounting income that originate in one period and are capable of reversal in one or more subsequent periods
and measured using enacted tax rates and laws

Revenue Recognition



Value 360 Communications Pvt Ltd.

CIN- U22222DL2009PTC189466

Notes forming part of the consolidated financial statements for the year ended March 31,2024

{All amounts in Rupees in thousand unless otherwise stated)

a) Revenue is premarily derived from service related PR

b) Revenue from other services is recognized as and when such services are completed / performed

o Income from services is recognized over the period of services
d) Interest income is recognized on a time proportion basis taking into account amount outstanding and the applicable interest rate
B o As at 31st March 2024 As at 31st March 2023
Number Amount Number Amount
of shares of shares
EQUITY AND LIABILITIES
3 Share Capital
Authorised
Equity Shares @ Rs. 10/- each 11,000 110.00 11,000 110.00
Preference Shares @ Rs. 10/- each
11,000 110.00 11,000 110.00

Issued, Subscribed & Paid up
Equity Shares @ Rs. 10/- each fully paid up 10,000 100.00 10,000 0.10
Preference Shares @ Rs. 10/- each fully paid up P
10,000 100.00 10,000 0.10

3(a) Reconciliation of Share Capital
- Equity Shares
Authorized
Opening balance 11,000 110.00 10,000 100.00
Addition during the Year 1,000 10,00

Balance at the end of the Year 11,000 110.00 11,000 ' 119.00

Issued, Subscribed and Fully paid up
Balance at the beginning of the Year
Add: Issued Equity Shares of Rs. 10 each 10,000 100.00 10,000 100.00

Balance atthe end of the Year 10,000 100.00 10,000 100.00
- Preference Shares

Authorized

Opening balance -

Addition during the Year -

Balance at the end of the Year

Issued, Subscribed and Fully paid up
Balance at the beginning of the Year - - = =
Add: Issued Equity Shares of Rs. 10 each = =

Balance at the end of the Year - = N .

3(b) Rights, preferences and restrictions attached to equity shares and preference shares

The company has one class of equity share and one class of preference share having a par value of Rs. 10 per share for each class. Each holder of Equity
shares is entitled to one vote per share with a right to receive per share dividend declared by the Company.

In the event of liquidation of the Company, the holders of Equity shares will be entitled to receive remaining assets of the Company, after distribution of
all preferential amounts. The distribution will be in proportion to the number of Equity shares held by the shareholders.



Value 360 Communications Pvt Ltd.
CIN- U22222D12009PTC189466

Notes forming part of the consolidated financial statements for the year ended March 31,2024

(All amounts in Rupees in thousand unless otherwise stated)

3(c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at 31st March 2024 As at 31st March 2023
Number % holding Number % holding
of shares in the shares of shares in the shares
Equity Shares of Rs.10 each, fully paid up
Kunal Kishore 3,400 34% 3,400 34%
Gaurav Patra 3,400 34% 3,400 34%
Manisha Chaudhary 3,200 32% 3,200 32%
10,000 100% 10,000 100%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

3(d) Details of Promoters shareholding in the Company

As at 1st April 2023 As at 31st March 2024
Percentage
Number % holding Change Number % holding  Change during
of shares in the shares of shares in the shares the year

Equity shares of Rs.10 each, fully paid up
Kunal Kishore 3,400 34% - 3,400 34% D%
Gaurav Patra 3,400 34% 3,400 34% 0%
Manisha Chaudhary 3,200 32% 3,200 32% 0%

10,000 100% - 10,000 100% 0%
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Value 360 Communications Pvt Ltd.
CIN- U22222DL2009PTC189466

Notes forming part of the consolidated financial statements for the year ended March 31,2024
{All amounts in Rupees in thousand unless otherwise stated)

s T -
» N o 31st March 2024 31st March 2023
4 Reserves and Surplus
Surplus / (Deficit) in the Statement of Profit & Loss:
Balance at the beginning of the year 73443.94 63432.54
Add: Profit/(Loss) for the year transferred from Statement of Profit & Loss 40040.41 10241.43
Amoaunt Available for Appropriation 113484.36 73673.97
Less: Profit/(loss) of Minority Interest 446.36 23002
Balance at the end of the year 113037.99 73443.94
Total Reserves and Surplus 113037.99 73443.94
5 Non-current liabilities
Long-term borrowings
Car Loan 16295.27
U/S Loan from Bank 44036.01 42539.97
U/S Loan form NBFC 82881.58 62401.85
Loan From Value 360 Communications Pvt, Lt
Popkorn Pr Plus Communications Private Limited
143212,86 104941.83
6 Trade Payables
Undisputed dues-
Dues to micro, small and medium enterprises* 13340.00 21862.83
Others 24763.98 20460.94
Disputed dues-
Dues ta micro, small and medium enterprises*
Others
38103.98 42323.77
Trade payables ageing schedule as at 31 March 2024
Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) Undisputed MSME 10913.51 2379.73 46.76 13340.00
(ii) Undisputed others 15363.02 8682.43 646.47 72.06 24763.98
(iii) Disputed Dues - MSME
(iv) Disputed Dues - Others »
Total 26276.53 11062.16 ) 38103.98
Trade payables ageing schedule as at 31 March 2023
Outstanding for following periods from due date of payment
i . ) Total
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years
(i) Undisputed MSME 20760.67 1075.29 26.87 21862.83
(ii) Undisputed others 17135.22 3261.50 12.95 51.27 20460.94
(iii) Disputed Dues - MSME
(iv) Disputed Dues - Others - ) I— Al -
Total 37895.88 4336.79 39.82 51.27 42323.77



7 Other Current Liabilities

Statutory Dues Payable
Statutory remittances (Contributions to PF and ESIC, Withholding Taxes, Excise Duty, VAT, Service
Tax, etc.)
Others (specify nature)
Salary Payable
Audit Fee payable
Advance received from party
Other Expenses Payable

8 Short-Term Provisions
Provision for Audit Fees Payable
Provision for Tax

9 Long-Term Provisions

Provision for Gratuity
Provision for Encashment

40154.22

1431.92
17129.39
410.00
1264.13
204.99

.50594.64

85.00
18752.47

18837.47

18753.04
3824.17

a7

16498.50
153162
20624.15
295.00
164,36

39114.02
82.50
25371.88

25454.38

16131.18
2477.84

18609.02



Value 360 Communications Pvt Ltd,
CIN- U22222DL2009PTC1B9466

Notes forming part of the consolidated financial statements for the year ended March 31,2024

{All amounts in Rupees in thousand unless otherwise stated)

As at As at
31st March 2024 31st March 2023
Non-Current Assets
11 Non current investments
Investment in unguoted shares
Unguotes Shares
Aditof Pvt Ltd ( 221 Compulasry convertible preference shares ) 3006.48
Total 8118.32 5111.83
Aggregate of unquoted i t B118.32 5111.83
Aggregate amount of quoted Investments = x
12 Deferred Tax Assets (Net)
Difference between income-tax and book depreciation 1236.40 898.59
1236.40 898.59
Current Assets
13 Short-Term Loans and Advances
{Unsecured and considered good, unless stated otherwise)
Loans and Advances to Irida Intractive Put Itd 12655.79 1700.00
Advance to Staff 125.00 125.00
(a} Security Depaosits for Rent 10826.00 10426.10
(b} Security Deposited for Tender 943.38 84388
(c ) Advance to Vendor 6446.30 740.46
(d) Prepaid Expenses 28678.95 -
Balances with Government Authorities 43015.23 3520966
135501.45 81855.88
14 Cash and Cash Equivalents
In Current Accounts 23951.39 53082.71
Cash-in-Hand 15973.67 7079.46
Imprest Account
39925.07 60162.17
15 Trade Receivables
{Unsecured and current, uniess stated otherwise)
- Considered Good 133243.92 138291.81
133243.92 138291.81

Trade receivables ageing

As at 31 March, 2024

Outstanding for following periods from due date of payment

Less than 6
months

Particulars

& months-1 year

1-2 years

2-3 years

(i} Undisputed trade
receivables —
considered good

58541.35

13402 89

23260.59

8431.01

{ii) Undisputed trade
receivables —
considered doubtful

(iii) Disputed trade
receivables -
considered good

(iv) Disputed trade
receivables -
considered doubtful

Total =

13402.89

23260.59

8431.01




Value 360 Communications Pvt Ltd.

CIN- U22222DL2009PTC183466

Notes forming part of the
(All amounts in Rupees in thousand unless otherwise stated)

1

i fi ial

for the year ended March 31,2024

As at As at
31st March 2024 31st March 2023

16

Trade receivables ageing

As at 31 March, 2023 Qutstanding for following periods from due date of payment

Particulars

Less than 6
months

6 months-1 year

1-2 years

2-3 years

(i) Undisputed trade
receivables —
considered good

96,039.26

15,434.62

8,784.01

35,738.37

(i) Undisputed trade
receivables —
considered doubtful

(iii) Disputed trade
receivables -
considered good

(iv) Digputed trade
receivables -
considered doubtful

Total

15,434.62

8,784.01

35,738.37

Other Current Assets
Imprest A/C

TOTAL

5464.87

5464.87




Value 360 Communications Pvt Ltd.
CIN- U22222DL2009PTC189466

Notes forming part of the consolidated financial statements for the year ended March 31,2024
{All amounts in Rupees in thousand unless otherwise stated)

For the year ended For the year ended
31st March 2024 31st March 2023
17 Revenue from Operations
Sale of Services 509827.64 521637.52
509827.64 521637.52
18 Other Income
Net gain on foreign currency transactions and translation (other than considered as 1053.05 418:59
finance cost)
Other non-operating income (net of expenses directly attributable 995.73 1357.92
to such income) -
2048.78 ) 1776.61
19 Employee Benefit Expense
Salaries and Wages 206233.43 213495.25
Director Salary 21100.00 22200.00
Contributions to Provident and Other Funds 5006.56 4709.37
Others Long Trems Baeifits to staff 4682.84 5950.78
Admin Charges 199.58 188.61
Staff Welfare Expenses 2316.86 3045.26
 239539.27 249589.26
20 Finance Cost
Interest Expense on:
- Interest on delayed [ deferred payment of income tax and tax deduction at source 1971.91 4705.13
Other Borrowing costs including bank charges . 19729.41 . 15850.63
21701.33 20555.76
21 Marketing and Business Promotion & online Platform Expenses
Business Promotion Exp 1713.30 9611.60
Press Confrance\Sponsorship \Promotion Exp 10595.85 10113.73
12309.15 19725.32
22 Digital Media & Ad Space & Online Platform Campaign Expenses
Share Chat's Campaign Expenses 335.50
Google Campaign Expenses 6167.16 3737.22
Facebook.Com Ads Expenses 8002.66 4920.61
Others Platform Expenses 4522.40
Ad Space Expenses 2582.09
21609.81 8657.84
23 Other Expenses 152017.39
Bad Debts 25475
Convaynce, Cab & Traveling Expenses 17669.27 25635.66
Car Runing and Maintenance Expenses 2431.95 1571.24

Commission Expenses



Value 360 Communications Pvt Ltd.

CIN- U22222DL2009PTC189466

Notes forming part of the consolidated financial statements for the year ended March 31,2024
{All amounts in Rupees in thousand unless otherwise stated)

For the year ended For the year ended

31st March 2024 31st March 2023
Communication Expenses 1110.07 890.09
Content Writing Expenses 1279.81 2320.92
Computer Running & Maintenance Expenses 346.02 1618.38
Infulencer Expenses 13899.07 210.00
Donation Expenses 108.00
Diwali Expenses 524.41 2188.37
Email Subcription Expenses 975.06
Electricity Expenses 5504.20 3711.52
Entertainment Expenses 607.01 6062.18
Event Expenses 8479.76 2805.37
Exchange Difference Expenses 219.13 6.57
Insurance Expenses 518.57
Misc Expenses 667.20 1631.83
Media Engagement Exp 485.00
Medical Expenses 620.28 707.90
News Paper and Books of Periodicals Expenses 554.40 1633.49
Office Repair & Maintenance Expenses 5260.29 11557.17
Photocopy Expenses 0.52
Photography Expenses 105.00 368.00
Postage and Courier Expenses 161.47 219.67
Press Release Expenses 25263.63 41547.14
Printing & Stationery Expenses 366.14 960.61
Professional Expenses 11230.99 22118.28
Rent Expenses 31125.54 20474.56
Rent on Computers Expenses 2794.65 2475.37
Software Subscription Charges Expenses 514.99
Short & Excess Expenses 2.18 461
Tours & Travel Expenses 9238.29 20523.04
Language Translation Expenses 2897.47 2716.35
VMM Charges Expenses 1952.87 2787.02
Audit Fee Expenses 335.00 340.00
Hotel Expenses 2108.92 5577.38
Website Maint. Expenses ) 1064.18 3893.03

149902.21  187329.59



Value 360 Communications Pvt Ltd.
CIN- U22222DL2009PTC189466

Notes forming part of the consolidated financial statements for the year ended March 31,2024

{All amounts in Rupees in thousand unless otherwise stated)

For the year ended

For the year ended

31st March 2024 31st March 2023
24 Earnings per Share

Profit/{loss) after Tax 40040.41 10241.43
Less : Dividends on convertible preference shares & tax thereon B
Net profit/{loss) for calculation of basic EPS 40040.41 10241.43
Add : Dividends on convertible preference shares & tax thereon
Add : Interest on bonds convertible into equity shares (net of tax)
Net profit/(loss) for calculation of diluted EPS 40040.41 10241.43
Weighted average number of equity shares in calculating basic EPS 10,000 10,000
Weighted average number of equity shares in calculating diluted EPS 10,000 10,000
Basic Earnings per Share 4,004.04 1,024.14
Diluted Earnings per Share 4,004.04 1,024.14



Value 360 Communications Pvt Ltd.
CIN- U22222DL2009PTC189466

Notes forming part of the consolidated financial statements for the year ended March 31,2024

(All amounts in Rupees in thousand unless otherwise stated)

25. Related Party Disclosures

Key Management Personnel

- Kunal Kishore, Director (Appointed w.e.f. 17th April 2009)

- Gaurav Patra, Director (Appointed w.e.f. 17th April 2009)

-Mahisha Chaudhary, Director (Appointed w.e.f. 03rd May 2013)
(a) Summary of Related Party Transactions

Particulars

Key Management Personnel

For the year ended For the year ended
31st March 2024 31st March 2023
Transactions
Director's Remuneration 21100.00 22200.00

(b) Transactions which are more than 10% of the total transactions of the same type during the year as follows:

For the year ended

. For the year ended
FRESCONES 31st March 2024 31st March 2023

Director's Remuneration

Kunal Kishore 7150.00 7800.00

Gaurav Patra 6800.00 6600.00

Manisha Chaudhary 7150.00 7800.00




Value 360 Communications Pyt Lid.

CIN- U22222DL2009PTC 189466

Notes forming part of the ¢ lidated financial

(AN amany in Rupeey in thowsand unless otherwise sidted)

for the vear ended March 31,2024

27 The Campany 15 & small and medium sized company (SMC ) as defined i the General Instructions in respect of Accounting Standards Specified under Section 133 of
28 The company 15 a small company as per section 2(85) of the Companies Act, 2013

29 Contingent Liabilities
As al Balance Sheet date, the Contingen! Linbilities is Nil

30 The Company does not have any pending linganons which would impact 1ts financial position.
Kl The Company did not have long-term contracts including derivative contracts for which there were any material foreseeable losses
R Information as required to be furnished as per Section 22 of the Micro, Smill and Madivm Enterprises Development (MSMED) Act, 2006 for the year ended 3 1st
For the year ended For the year ended
Particulars y =

3lst March 2024 31st March 2023

(1) Principal amount and interest due thereon remaining unpaid to any supplier covered under MSMED Act, = =
Principal - -

Imterest - -

(11} The amount of mterest paid by the buyer in tenms of Section 16 of the MSMED Act. 2006 along with the = .
(iii) The amount of intérest due and payablé for the penod of delay m making payment { which have been paid, - -

{iv) The amount of interest due and remaming unpad ot the end of each accounting year - -

(v] The amount of further interest remammg due and payable even n the succeeding years, until such date - -

33 Leases
The company did not have any lease during the yedr,

34 Earnings in Foreign Currency (on accrual basis)

Particulars

For the year ended
31st March 2024

For the year ended
315t March 2023

Export Sales 33511.83 4008133
Total 33511.83 49981.35
35 Expenditure in Forcign Currency (on accrual basis)
For the year ended For the year ended
Particulars

31st March 2024

3ist March 2023

31

Advertising and Campargn Charges ( Dhtal Media) 413.22 745.06
Press Release Charges 0.00 112105
Total 413.22 1866.11

Previous year's figures

Previons year amounts have been regronped rearranged to conform the current year classification.

For & on Behalf of

(Partner)
M.No. 533776

Place: Delhi
Date ; 28.09.2024

UBIN' -2452327F6BUBYY W o2y

For & an behalf of the Board of Directors
Valge360 Communications Pyt Lid.

z 2{31 -

e o
1\_»/- 2o
Kunal Kishore Guauray Patra
Director Director
DIN : 00634724 DIN : 02551958




